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TASI Intraday Saudi Market Update 
e TASI closed 0.6% higher at 10,049, while NOMUC declined 0.3% 
10,080 to 24,008 on Sunday. TASI traded value totaled SAR 7.0bn and 
averaged SAR 9.6bn over the last 30 days. The five most active 
10,060 stocks (by value) in TASI accounted for 24.4% of the daily traded 
value. 
10,040 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks and Materials ended 0.2% and 0.9% higher, respectively. 
10,020 Telecom gained 1.6%. Media (up 3.4%) was the best performing 
sector. Among stocks, Wafrah for Industry and Development Co. 
10,000 (2100/FPCO AB), Mouwasat Medical Services Co. 
10:00 AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (4002/MOUWASAT AB), and Saudi Research and Marketing 
"Source: Reuters | Group (4210/RESEARCH AB), led the gainers. 
e According to US Treasury, KSA’s holdings of US Treasuries 
, i reached USD 132.9bn (SAR 498bn) in February 2021, down USD 
Saudi Stock Indices 2.2bn (SAR 8.3bn) M/M. The country maintained its 14th place 
among the largest holders of US debt in February 2021. (Source: 
Index Last Close 1Day% WTD% YTD% PE (TTM) Argaam) 
sauc ane on oe me = = Al e Etihad Etisalat Co. (7020/EEC AB) reported a net profit after 
TETY 5 553 aa a0 I ine Zakat and tax of SAR 226mn (USD 60.3mn) for 1Q21, a rise of 
ateria 6,856 es aon es NA 74% from SAR 130mn (USD 34.7mn) in prior-year period. The 
Capital Goods 7,652 re er 343 performance was ascribed to a 0.1% Y/Y rise in revenue to SAR 
Camaro Rue 4,161 17 1 35 NA 3.6bn (USD 959mn), due to growth in the business unit and 
Transportation 5,834 18 18 205 NA optic fiber sales despite the COVID-19 precautionary measures. 
Cons. Durables & Apparel 6,802 13 13 «189 NA The quarterly figures were also driven by a rise in gross profit on 
Consumer Services 4,458 16 16 44 NA improved revenue, higher operating profit, and lower financing 
Media 11,522 3.4 3.4 12.8 44.3 costs. (Source: Argaam) 
Retailing 9,758 0.5 0.5 140 41.7 e Yanbu National Petrochemical Co. (2290/YANSAB AB) reported a 
Food & Staples Retailing 11,000 1.9 1.9 4.4 29.5 net profit after Zakat and tax of SAR 420.3mn (USD 112mn) for 
Food & Beverages 5,604 0.2 0.2 2.6 31.1 1Q21, compared to a net profit of SAR 104.5mn (USD 27.9mn) in 
Health Care Equipment 6,784 1.6 1.6 20.0 38.0 year-earlier period. The robust rise was fueled by an increase in 
plata: Bind Ee EE 5,541 18 18 7.1 39.0 average selling prices of all products despite lower production 
ae 3,302 0.2 0.2 226 22.3 and sales volume, and higher feedstock average costs. (Source: 
Diversified Financials 6,445 0.1 0.1 40.3 NA Argaam) 
meane u Sa, T = e Saudi Kayan Petrochemical Co. (2350/KAYAN AB) restarted 
Urte 5430 T s Sa d operations at olefins plant on April 15, 2021, after the 
REITs 4,507 a T = 349 completion of scheduled maintenance work. The maintenance 
Real Estate 3,200 10 10 6.0 NA will have a positive impact on the reliability and operating 





efficiency of the company's plants. The financial impact based 
| Sources: Bloomberg, Reuters, Tadawul on current average prices was estimated at SAR 162mn (USD 
43.2mn). (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Wafrah for Industry and 182.40 6.7% 253 Halwani Bros Co. 110.80 -2.5% 19 
Development Co. 
Mouwasat Medical Services Co. 187.40 4.1% 15 Alujain Corp. 53.10 -1.5% 66 
T and Marketing 88.40 3.9% 54 National Petrochemical Co. 48.90 -1.4% 20 
7 o, 
Al-Jouf Agriculture Dev. Co. 97.00 3.7% 581 A a iss : 
ee 
Saudi Ground Services Co. 35.25 3.7% 61 ON SORTA -= on = 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Date Period QNI aia Yy% . i Conse Company Last Close % Change Value (SAR mn) 
nsus Al-Jouf Agriculture 97.00 3.7% 581 
Development Co. 
YANSAB 18-A 1Q21 420.3 302% 0.75 NA 
pr Q o Dar Alarkan Real Estate 9.85 ai 348 
Development Co. 
Etihad Etisalat 18-A 1Q21 226.0 73% 0.29 NA 
eee pr = : Al Rajhi Bank 94.50 0.3% 290 
= O, 
JARIR 14-Apr 1Q21 267.6 6% 2.23 NA Wafrah for Industry and 182.40 6.7% 253 
Development Co. 
= O, 
Extra 12-Apr 1Q21 81.0 134% 1.35 NA dinna Bank 17.90 1.0% 234 
Almarai 11-Apr 1Q21 386.0 1% 0.39 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 18, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


19 April 2021 

GCC Stock Indices GCC & Global Markets Update 

Index Last Close = 1 Day% WTD % YD% PETIM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 2,636 0.1 0.1 5.8 20.6 

Abu Dhabi (ADX) 6,124 -0.1 -0.1 21.4 24.2 e Asian markets are trading mostly higher on Monday. China is u 
g y nig y p 

U =f ol a Ai us 1.3%. Japan and South Korea are trading 0.2% higher. Hong 

Qatar (QE) 10,761 -1.3 -1.3 3.1 20.2 . 6 . 2 . % | : h 

Oman (MSM) 3,684 pe a = 110 Kong is up 0.8%, while India is trading 2.6% lower, in the 

Bahrain (BSE) 1,477 0.1 0.1 -0.9 39.1 morning session. 

DJMENA Index 648 0.2 0.2 11.4 NA 





e GCC markets ended mixed on Sunday. Dubai gained 0.1%, while 
Abu Dhabi declined 0.1%. Kuwait increased 0.1%, while Qatar 
decreased 1.3%. Oman closed 0.7% lower, while Bahrain closed 
0.1% higher. 


| Source: Bloomberg, Reuters | 





Global Stock Indices 





— sae A anal imma e S&P Global Ratings has classified the UAE's banking sector in 
US (S&P 500) 4,185 0.4 1.4 11.4 32.7 ae ; ; ; 

US (NASDAQ 100) 14,052 EA a m ar group '5' under its Banking Industry Country Risk Assessment 
UK (FTSE 100) 7,020 m ice i3 NA (BICRA). After the pandemic started, the UAE Central Bank 
Germany (DAX) 15,460 13 15 127 NA (CBUAE) implemented a Targeted Economic Support Scheme 
France (CAC 40) 6,287 08 19 133 NA (TESS), which helped ease the pressure on corporate issuers and 
Russia (MICEX) 3,598 0.8 3.2 9.4 20.1 small and midsize enterprises. However, according to S&P, the 
Japan (Nikkei) 29,683 0.1 -0.3 8.2 33.9 scheme did not reduce credit risk on the banking system's 
Hang Kong (Hs) eon 0.6 0.9 6.4 =e balance sheet. (Source: Zawya) 

South Korea (KOSPI) 3,199 0.1 21 11.3 28.3 

China (SHCOMP) 3,427 0.8 -0.7 -13 17.4 e The UAE has increased its holdings of the US Treasury bonds by 
India (NIFTY) 14,618 0.2 -1.5 4.5 34.8 around 50% M/M to USD 50.6bn (SAR 189bn) in February 2021, 
Brazil UBUY) ae 0.3 2.9 18 aa compared to about USD 33.8bn (SAR 126bn) in January. On an 
eai E 1A 0.0 1.1 -4.6 u annual basis, the UAE's investments in the US debt instruments 
7. a sell 00 -1.6 82 z rose by 35.7%, when compared to USD 37.3bn (SAR 139bn) in 
MSCI Emerging Markets 1,349 0.6 1.4 4.4 21.7 

MSCI World 2,953 0.4 15 9.8 34.8 February 2020. (Source: Decypha) 

| Source: Bloomberg, Reuters | e The OPEC Fund for International Development has announced 





the signing of a USD 50mn (SAR 187mn) term loan agreement 
with Acwa Power to support the construction and operation of a 


Commodities Prices 1.5 gigawatt (GW) combined cycle gas-turbine power plant in 


Index Last Close 1Day% WTD% YTD% 1Year% Sirdarya, Uzbekistan. (Source: Trade Arabia) 

Brent Crude ($/bbl) 66.8 -0.3 6.1 28.9 141.1 

Natural Gas ($/mmbtu) 2.7 08 6.1 5.6 96 e The Sharjah Economic Development Department (SEDD) 
Gold ($/oz) 1,777 0.7 1.9 -6.4 35 announced that the economic development indicators in 
ae — = eo =e at? Sharjah achieved a remarkable growth in 1Q21. SEDD added the 
Platinum ($/oz) 1,206 0.7 0.0 12.5 55.0 : Fi d and ap i dun hi od 
Copper ($/t) 9,227 T S aaa ae number of issued and renewe CENTE uring this pap 
Zinc ($/t) 2,834 ae 0.9 38 477 reached 15,920 compared to 14,267 during the same period in 
Lead ($/mt) 2,033 24 38 31 22.2 2020, a rise of 12%. (Source: Zawya) 

Wheat ($/bu) 655 -0.1 2.3 23 18.6 

Corn ($/bu) 574 -0.5 -0.6 18.5 56.1 

Sugar ($/Ib) 16.6 1.6 7.5 7.0 45.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e Japan's industrial production for March 2021 (prior: 4.3% M/M, - 
US 0.19 0.00 -0.05 0.00 -5.2% Y/Y) will be announced today. (Source: Trading Economics) 
Saudi Arabia 0.80 0.00 -0.02 0.61 , , 
TE e US EIA Petroleum status report on weekly change in crude oil 

0.33 -0.03 -0.18 0.14 à . h 

TERE inventories for the week ended April 16 (prior: -5.9mn barrels) 
TE = > - - ill be announced on April 21. (Source: Trading Economics) 
Qatar 1.15 0.03 0.03 0.96 wl p i g 

Bahrain 1.25 0.00 -1.00 1.06 e US jobless claims for the week ended April 17 (prior: 576K) will 


be announced on April 22. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 16, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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